MOHELA - MO Higher Education Loan Authority
12TH RESOLUTION
fncome Statement for Quarterly Reporiing
For the Period Ended: June 30, 2013

Year to Date

June
Fiscal Year 2013
Investment Income - Revenue Stafford 33,663.00
Government Interest - Stafford 126,375.88
Borrower Interest - Stafford 612,495.13
Government Interest - Consolidation 80,701.71
Borrower Interest - Consolidation 1.014,771.67
Borrower Interest - Plus 80,913.29
Borrower Interest - Cash 8,899,623.30
Government Interest - IBR - Consolidation 14,981.14
Government Interest - IBR - Stafford 19,140.16
Late Fees - Stafford 8,031.85
Late Fees - Consolidation 4,786.20
Lale Fees - Plus 2,101.39
Late Fees - Cash 311,234.44
Special Allowance Interest - Stafford {234,320.09)
Speclal Allowance Interest - Plus {42,918.37)
Special Allowance Interest - Consolidated {483,378.09)
Miscellaneous 722,078.56

Total Revanue
Expenses

Repricing Fees

Bond Interest

Cost of Issuance

Trusiee Fees

Custodian Fees
Consolidation Rebale Fees
Casht Loan Credit Card Fees
Credit Fees

Bond Maintenance Fees
Allocated Expenses

True Writeoffs - Stafford
True Writeoffs - Cash

True Writeoffs - Consolidation
True Writeoffs -Plus
Interfund Transfers

Residual Equity Transfers

Total Expenses

11,170,081.17

74,013.32
3,946,282.50
(0.00)
33,637.83
5,974.13
208,946.84
16,109.87
350,889.61
1,162.50
1,708,690.50
42,859.31
7.984.90
19,789.22
{4,427.00)
(0.00)
18,446.42

6,432,359.95

Net Income {Loss)

4,737,721.22

8/15/2013
2:18 PM



MOHELA - MO Higher Education Loan Authority
Balance Sheet

Bond / Trust: 12th General Resolution
As of the Month Ending:  June 2013
ASSETS:
Cash and Cash Equivalents $ 1,248,865.63
Investment Income Recelvable 271.26
Prepald Expenses 1,315,640.93
Student Loans Recelvable, net 178,737,466.11
Borrower Interast Receivable 6,795,388.16
Goverament Interest Receivable 37,503.99
Late Fees Recelvable 508,334.02
Due From Depository - Dally Cash 247,004.39
Intercompany Recelvables {0.00})
TOTAL ASSETS $ 188,890,474.49
LIABILITIES AND EQUITY:
Liabilitles
Bonds Payable, net $ 146,575,000.00
Bond Interest Payable 119,244.59
Special Allowance Payable 116,512.21
Consolidation Rebate Fees Payable 9.95
[ntercompany Payables 111,676.42
Other Bond-Related Payables 57,233.03
Total Liabilities 146,979,676,20
Equity
Retalned Earnhings - Prlor Years 37,173,077.07
Retalned Earnings - Current Year 4,737,721,22
Total Equity 41,910,758,29
TOTAL LIABILITIES AND EQUITY 3 188,890,474.49

7/29/2013
12:39 PM



PRELIMINARY

HIGHER EDUCATION LOAN AUTHORITY OF THE STATE OF MISSCOURI

STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
FOR THE PERIODS ENDING JUNE 30, 2013 AND 2012
FISCAL YEARS 2013 AND 2012

OPERATING REVENUES;
Interest on student loans, net
U.8., Secretary of Education;
Interest subsidy
Special allowance
Investment income - interest on cash and cash equivalents
Servicing fees
Less: Subcontractor fees
Cther

Total Operating Revenues

OPERATING EXPENSES:
Interest expense
Cost of Issuance
Bond maintenance fees
Credit support
Total Bond Related Expenses

Consolidation rebats fees
Arbitrage rebate
Provision for foan losses
‘Total Student Loan Related Expenses

Salaries and employee benefits
Postage and forms
Computer services
Professional fees
Occupancy expense
Depreciation and amortization
Other operating expenses
Scholarships and grants
Total General and Administrative Expenses

Total Operating Bxpenses
OPERATING INCOME (L.OSS)

NONOPERATING REVENUES:
Gain on extinguishment of debt

CHANGE IN NET POSITION

* Adjusted for changes related fo adoption of GASB 63,

8M3/2013  8:21 AM UNAUDITED

FY 2013
June*

$ 152,223403

FY 2012
June*

§ 171,843,187

16,802,776 21,298,684
(68,035,679) (81,243,179)
275,996 470,202
30,334,706 15,731,321
(10,016,901) (9,338,331)
360,395 735,930
121,944,696 118,997,815
36,972,682 42,335,943
4,625,988 5,143,693
923,613 2,032,996
350,890 504,122
42,873,172 50,016,754
14,279,383 15,969,464
(47,213) 964,388
3,519,214 8,261,601
17,751,384 25,225,454
27,324,785 20,210,879
5,753,808 3,073,247
6,725,122 3,421,516
2,078,521 2,490,333
1,784,903 1,875,858
2,188,158 1,823,033
3,299,113 3,345,119
9,800,000 31,000,000
58,954,409 67,240,485
119,578,965 142,482,693
2,365,730 (23,484,878)
- 11,392,825
$ 2365730 $  (12,092,053)
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Higher Educatlon Loan Authorlly of the State of Missourl {MOHELA)
Student Loan Revenue Bonds

42th General Resclutlon

QUARTERLY C&A COMPLIANCE REPORT

As of: 8130143

Supplemental Loan Cumulative Default Rats
Praviously defavlled leans (Cumulallve lo dale)
This peried lotal defaulls
Total cumulative defaulted supplomental leans

of Dofaut

§ 21.969,081.90

Princlpal
Batanco at Time

$ 21,215,027.45
$ 753,164.45

Yotal Cumulative Default Rate 12.8%
Maximum Cumulativo Default Rato allowed per C&A 10.0%)
Princlpal
Balance at Time

Su 4l Loan Dellnquency Rate of Dofault

Loans that are more than 61 days pasl due {excluding defaulis) § 2,649,865,27

Tofal loans In repayment stalus $ 122,802 428,42

Supplemontal Loan Dellnquency Rate 2%
Maximum Dellnquency Rate allowed per G&A 10%|
SUPPLEMENTAL LOAN LIMITATIONS PER CERTIFICATE & AGREEMENT

Maxtmum
Allowed Per
$ Amoun} % Percenl C&A
Tolal Supptemental Leans {as % of ali [oans) § 178,681,880.32 NIA NIA
LAWCASH Loans (as % of ali Supplamental foans) $  11,685801,19 8% 26%
Supplemenlal Loans In Forboaarance & Defarmen! status $  24,042,408.89 13% 20%
Supplemantal t.oans made 1o siudenls allending schools
olher lhan 4-year regtonally accradited schools $  4,115487.11 2% 5%
Supplamental Loans mads o sludenls allending school
less than half-lims $ 083,564.71 0.6% 3%
Supplemanlal Loans wilk Empliica scores befow 650
(Inctuding toans wilh no scoras} $ 11.618,106.88 6% 20%
Supplemental Loans with Empliica scores balow 620
{oxciuding loans with no scores or $cores balow 620 as of
the Issue Date) $  3,86260451 2.0% 3%
Supplemental Loans made through the appas! process $ £$04,255.00 1% 2%
OTHER LIMITATIONS
Maximum
Allowed Per
§ Amoung % Parcent C8A

Loans sold, assigned, lransferred per Secllon 7.8{C){)(a) & .
{C)Y{B(b) of tha General Resalutlon 46,724,800 NIA NIA
Higher Education Acl Loans made {o sludanis allending
propdetary or vocatlonal scheols $  3,324240.78 2% 25%
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Higher Educalton Loan Authority of the Siate of Missour {MOHELA)
Siudent Loan Revenue Bonds

12th General Resolutlon

GUARTERLY STUDENT LOAN PORVFOLIO REPORT

AS of: 8130113

FFELP Loaas I ] Supplemental Loans l | Tolal Loans
Genarat Information
Avérage Balanca par Losn ADIVAE 5,840 5,840
Rumber of Booweds (4,016 14,816
Avetage Balanca per Bomower 14,080 41,880
Cument
Currenl Pringipal Number  CumentPracipat %hof  Number Piincipal Number
slfbutlo Batance % of Telal  ofLoans Balanca Tetal  ofloans Balance 4 of Tolal ¢lloins
SubskFzed Stafford Loans HA NA NA NA HA HA  NA HVALUEI MNA
Unsubsdized Stafford Loans HA HA NA HA HA HA KA H¥VALUEL NA
PLUS o SLS HA NA NA HA HA HA NA AVALUEE HA
Conseidalion Loans HA HA NA NA NA RA  NA JALUEL NA
Tafa} FFELP Loans 1] 0.0% [1] HA HA NA [1] 0.0% 1]
BARGASH Loans A HA HA 53,631 0.05% 63 3,631 0.1% 63
EDCASH Leans HA HA HA 144,000,617 ©0.69°%h 26808 144,000,617 £06% 125,858
GRADCASH Loans NA HA HA 9,651,208 5356% 1,632 8,631,204 BA% 1,532
LAWGASH Loans HA HA A 11655801 847% 1,695 11,585,001 65% 1,095
MEOCASH Loans MA NA NA 10,099,880 6.65% 923 10,098,660 6.7% 923
MEDOASH + Lozns MNA 1A NA 348420 0.20% 38 346,430 02% 8
RX Loans NA NA oA 2000040 48614 469 2092243 1.7% 469
Tolal Supplementsf Loans NA NA NA 178,681,800 100.00% 30,598 17868189 1000% 30695
TOTAL STUDENT LOANS [ 0.0% [] 178,561,550 100.00% 20,698 178,681,850 10004 0098
Goslon Dlstdbutlon (Suoplementsl Loans) '
GCosighed Loans NA NA HA 124,603,563 ©69.68% 20,263 124,603,063 GO.7%4 20,69
Non Cosignad Loaas HA A HA §4177.007 30024 10,220 54177.927 30.3% 10,220
Tolaf Suppiemental Loans NA NA HA 176,681,800 100.00% 30,598 178,681,690 100.0% 30,698
Borrower §iatus Dlstibution
In school WA HA RA 2310764  L30% 366 2,310,154 13% 358
Graca [ Intedm HA HA NA 4,165,550 2334 453 4,165.540 23% 45
I repayment NA NA NA 22602428 06373% 22875 j22,802,428 68.7% 22816
Daferment HA NA HA 18,105,004 10.43% 2048 18,105,094 i04% 2,646
Forbearance A HA NA 5837316 331% s 5,037,316 33% 738
DefavyClam HA HA NA 25351,168  14.19% 3630 25,351,769 4% 3630
TOTAL [] 0.0% [] 178,681,890 00.00% 30,693 178,681,690 100.0% 30,699
Schoo 15t
Graduale NA NA HA D.00% ¢ 0.0% o
A-yeat NA NA NA 174,566,403 97.70% 29,870 174,568,403 of.1% 20970
2.yeat A HA MNA 0582 044% 169 761,322 DAY 60
Proprietary NA NA NA 3,324,165 1.85% 859 3324,185 1.8% 859
Unknown NA NA NA .00% 0 0.0% ¢]
TOTAL [+ 0.8% [} 118,681,800 100.00% 20498 1785681,690 100.0% 30,698
Insured Loans {Supplemental Loans)
nsured (TullonGuard} NA NA NA 8763612  380% 2,130 0,768,619 38% 2,10
Uninswed NA MA HA 171,803271  £6.20% 26468 174,693,274 £5.2% 28468
TOTAL HA A HA 115,681,650 100.00% 30,598 178,681,890 100.0% 30598



Klghts Educatton Loan Authority of tha Slate of Missour [MOHELA)

Student Loan Revenus Bonds

1zth General Resolulion

QUARTERLY STUDEHT LOAN PORTFOLIO REPORT
As of 630113

FFELP Loans I | Supplemental Loang | ] Tolal Loans
Curent
Cunerd Piinsipal Humber  CurentPAnipal Yol  Number Principal Numbes
Delinguensy Bisldbutlen [Repay only) Be'ance ¢ of Tola!  ofLoans Balanke TFolal  eftoant Ba'ance % of Tolal of Loaas
0«30 days NA NA NA 116,011,401  €4.47%% 21899 118,611,401 H.5% 21,899
3. £Odays HA HA HA 3184,201 2674 459 3,161,201 26% 459
i - 2 days HA HA HA 1,663,132 1.21% 23 1,663,132 134 23
- 120 days HA RA NA 1,088,703 OBSY 160 1,088,713 0.5% 1%
121 - 180 days HA HA HA 77338 06 105 13333 0.6% 108
184 - 270 days RA NA NA 8671 0.01% i 6,671 0.0% 1
Over 27O days HA HA HA 189,953  0.16% 27 163,053 Q.0% 27
TOTAL 0 0.0% 0 122,802,428 100.00% 22875 122,802,428 100.0% 22,675
Supplementd] Loans | I Supplemental Loans I I All
with Coslgner® without a Costaner Supplementel Loans
Cument
Curenl Peintipal Huember Cumeni Principal %ol  Number Prindpal Humbei
mplea 8 Dstdibu Befance %ol Total  ofLoany Balanco Tolad  ofLesns Bslance % of Tolal of boans
Nat Avalabla 2,628,030 2.03% T2 1005732 £.85% 263 3633704 198% 1,035
<60t 45,958 0.26% 63 1370048 2.53% 259 1,721,978 131 3
601.620 494,334 0.40% &S 15107712 2.790% 280 2,005,105 1.12% 375
621 - 840 1,303,207 L11% 201 265,181 4e8% 516 3,903,448 2.18% 7i8
641 - 660 3,704,034 3.02% 623 568573  6.52% 1,070 0,430,770 6.26% 1693
641 - 680 0,272,355 7.53% 1,425 8,623,602 14.78% 1,621 7,995,938 1007% 2,040
681700 13,269,193 10.68% 2,011 YIAET Y 1785 22,990,749 1267% 740
794720 16,058,037 12.00% 4,577 8654480 16074 1690 24,114,323 13634 4207
721740 18,902,602 13.68% 2,717 7494050 13.03% 1,383 24,398,562 1365% 4,100
741760 17,213,315 13.83% 2872 4,703,321 8.63% 72 21,921,637 {221 3744
784-780 19,243,076 16.45% 2,153 2,139,764 3.05% 392 21,383,739 $1.97% 3,845
Tats 23,924,035 10.22% 3680 T60.724 = 1.40% 137 24684760 18.61% 4017
124,603,963 100.0% 20,369 64,177,927 97.80% 10,220 178,041,890 100.0% 30693

* Based ot tha higher Emplrica scers of the bommower or cosignes

The undersigned Aulhorized Olficer of the Autherity heredy certfiss thai the
Informatian contalned herain has been provided In 2ccondanca with the Resolulion.

%M/ “Af“"{ﬁ-v{ (f*vlt‘ll"‘-r‘

amd & Tils
T/t

Date




Higher Education Loan Authority of the State of Missourl (MOHELA)
Student Loan Revenue Bonds

412th General Resolutlon

QUARTERLY DISTRIBUTION REPORT

As of; 6/30/13

REVENUES
Revenues received during the calendat quarter

Recelpts on Student Loans:
Principal
Borrower Inferest
Govt. Interest Subsidy & Speclal Allowance lass Consol, Rebate
Investment sarnings
TOTAL REVENUES

DISTRIBUTIONS

Amount

6,498,065.09
1,764,612.55
-186,643.62
840.36

8,066,974.48

Allocations to funds, accounts & oulislde partles for payments when due (per Section §.4(A)):

() Rebate Fund for Rebate Amounts & Yield Raduclion Payments
iy Amount due on HEA !o the Secretary of Education
(i) To pay Bond Fees and Servicing Fees
{iv) Interest due on Bonds
Principal pald on bonds
Premium paid on bonds, if any
(v) To the provider of a DSRF liquidity facility
To the DSRF to replenish the amount drawn
To the Student Loan Fund, the amount drawn
{(vil} To pay any Program Expenses due & not pald
{viif} Transfer to Student Loan Fund for Reeyeling into new loans
{ix) To pay any Carry-Over Amount due
{x} Torelease to the Authority any Excess Coverage

() To redeem honds after the end of the Recycling Period

(xii) To the Authority per Seclion 5.4(A)(xl), for partial refundings

TOTAL DISTRIBUTIONS

0.00
0.00
168,9090.456
119,244.69
0.00

0.00

0.00

146,622.,16
.00
0.00
0.00
0.00

0.00

404,676.20
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Higher Eduecation Loan Authority of the State of Missouri (MOHELA)
Student Loan Revenus Bonds

412th General Resolution

QUARTERLY C&A COMPLIANCE

AsofiG/30p3 - . v . - . . 1o Checklinks c-
Current
Test Type Level
Beginning
Principal
All'No' to as of
Recycling Suspenslon Events Pass Test  6/30/13
{l) Occurrence of an Event of Default No No
() Exlstence of a material Servicer problem is In effect No No
(il Parity Percentage decreases two censec quarters, after No 108.0%
Acquisition Period, untess Parlty Percenlage >=102%
{iv) Malerlal deterioration in financialflegal status of Authorily No No
{v) Bonds at Max Rate for 2 consecutive Auction Periods, or Yes Yes
3 Auction Perlods In a 12 month perlod
(v} Supplemental Loan delinquency (>80 dpd) exceads 10%* No 3.0%
(vll} Supplemental Loans Iny Deferment or Forbearancs status > 20% * No 13.6%
{(viil) Supplenental Loan Cumul Default Rate > 10%* Yes 12.8%
(X} Malerlal Adverse Change In the Loan Finance Program Mo No
{x) Recycling Period end date has been passet (5/31/08) Yes Yes

*Suspends recycling for Supplemental Loans only

Max % of
Supplemental Loan Concentration Limitations Balance
Supplementat Loans as % of all Student Loans NIA N/A
LAWCASH Loans as % of all Supplemental Loans 25% 6%
Supplemental Loans to 2-year and proprietary schools 5% 2%
Supplemental Loans to students attending less than half-time 3% 0.6%
Supplemental Loans with Emplrica scores below 660 20% 6%
Supplemental Loans with Empirica scores below 620 3% 2.0%
Supplemental Loans approved subsequent lo a foan denial 2% 1%
Max % of
Other Limitations Balance
Loans that may be sold/transferred per Saclion 7.8(C YN {a)&(h) 5% 0%
Higher Education Act loans made to prop or vocalional schools 25% 20%
Maximum allowable premium to be pald for HEA Loans 5% 0%

The underslgned Authorized Officer of the Authorily hereby
cerlifies that the Authority is In compliance with the Cerlificate

& Agreement excltding the Supplemental Loans as a % of all
Student Loans,

W Z/ = /jfs:f{a-v')(' Condvoller

Name & Tit}e"
ey

Date
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